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GRAND ASSEMBLY OF TEXAS, I.O.R.G.

Suggested Audit Procedures

1. Obtain copy of annual financial statement from Treasurer.
2. Test arithmetic accuracy of financial statements and Recorder and Treasurer Cash books.
3. Review bank reconciliation to determine compliance with established procedures, check arithmetic accuracy, and tie-in with Recorder and Treasurer Cash books.
4. Review Treasurer's reports made to the Assembly for compliance with established procedures. 
5. Review changes in investment and reserve funds, and test for compliance with established procedures, and for Assembly approval as necessary.
6. Check membership lists against dues collected.
7. Review insurance policies, if any, to ascertain coverage and expiration dates.
8. Through discussion with the Recorder, Treasurer and Mother Advisor, determine the following: 
a. General financial condition of the Assembly.
b. Significant trends in membership dues and in other areas of revenue and expense.
9. Determine what, if any, steps are being taken or are contemplated in view of any negative forces affecting the financial health of the Assembly.
10. Prepare an overall report covering the results of the audit and pointing out strengths and weakness in the financial management of the Assembly.
11. Current fees:
a. $5.00 per member payable to Grand Assembly
b. $2.00 per Initiate payable to Supreme Assembly, plus $20.00 per member payable to Supreme Assembly
c. $15.00 per each Grand Cross and Service to Rainbow designate payable to Supreme Assembly
d. $8.00 for Electronic Subscription to the Texas Rainbow News payable to Grand Assembly
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